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Real Estate Agents Qualifications and Designations

ESTATE AGENTS

1. All existing (on 15 July 2008) estate agents must acquire their NQF Level 4 FET Certificate: Real Estate by 31/12/2013. In the event that they have opted for the Recognition of Prior Learning (RPL) option, they must obtain their certificates by 31/12/2013
2. New entrants must serve as an intern estate agent, under the supervision of a principal estate agent, for a continuous period of 12 months from the date of the first issue to that person of an intern fidelity fund certificate by the EAAB, and must act under the active supervision and control of a principal estate agent or an estate agent who has continuously held a valid fidelity fund certificate issued by the EAAB for a period of not less than 3 years
3. A Summative Assessment for both these categories takes place in the form of the Professional Designation Examination (PDE) Level 4, which is based on the Core Unit Standards of the FET Certificate as issued by the EAAB.

4. Exemption from the qualification: If an existing estate agent is in possession of a tertiary qualification, it is possible that he/she could qualify for exemption from the level 4 qualification. This needs to be applied for through a registered training provider in terms of the exemption matrix. If exemption is granted, the agent still needs to write the final summative assessment in the form of the PDE. If the applicant is 60 years old and older, he/she can apply for exemption from the qualification and must provide acceptable proof of both age and of the fact that they have held a valid fidelity fund certificate issued by the EAAB for a continuous period of at least 5 years. In addition, candidates must hold a valid fidelity fund certificate for the current year.
5. Exemption from the PDE: If an existing estate agent held a valid Fidelity Fund Certificate (FFC) from 15 July 2003 until 15 July 2008, he/she can apply to the Estate Agency Affairs Board (EAAB) for exemption from the PDE. If the applicant is 60 years old and older, he/she can apply for exemption from the PDE and must provide acceptable proof of both age and of the fact that they have held a valid fidelity fund certificate issued by the EAAB for a continuous period of at least 5 years. In addition, candidates must hold a valid fidelity fund certificate for the current year.

PRINCIPALS

1. All existing (on 15 July 2008) Principal Estate Agents (Sole Proprietors/Members of a CC/Directors of a Company/Partners in a Partnership must acquire their NQF Level 5 National Certificate: Real Estate by 31/12/2013. In the event that they have opted for the Recognition of Prior option they must obtain their certificates by 31/12/2013
2. New principals will have to obtain their Level 4 qualification as well as level 5 qualification.

3. A Summative Assessment for level 5 takes place in the form of the Professional Designation Examination (PDE) Level 5, which is based on the Core Unit Standards of the National Certificate as supplied by the EAAB.
4. Exemption from the qualification: If a Principal estate agent is in possession of a suitable management qualification, it is possible that he/she could qualify for exemption from the level 5 qualification. This needs to be applied for through a registered training provider in terms of the exemption matrix. If exemption is granted, the principal still needs to write the final summative assessment in the form of the PDE level 5. If the applicant is 60 years old and older, he/she can apply for exemption from the qualification and must provide acceptable proof of both age and of the fact that they have held a valid fidelity fund certificate issued by the EAAB for a continuous period of at least 5 years. In addition, candidates must hold a valid fidelity fund certificate for the current year.
5. Exemption from the PDE: If an existing Principal estate agent held a valid Fidelity Fund Certificate (FFC) as principal from 15 July 2003 until 15 July 2008, he/she can apply to the Estate Agency Affairs Board (EAAB) for exemption from the PDE. If the applicant is 60 years old and older, he/she can apply for exemption from the PDE and must provide acceptable proof of both age and of the fact that they have held a valid fidelity fund certificate issued by the EAAB for a continuous period of at least 5 years. In addition, candidates must hold a valid fidelity fund certificate for the current year.
Each qualification will have its own exam. 

· The level 4 PDE is based on the Core unit standards in the EAAB’s level 4 text book. 

· The level 5 PDE will be based on the EAAB’s level 5 textbook (at the printers and should be available soon).

Note: the PDE will be offered in English only due to the costs and logistics involved in the translation of material etc into at least 4 of the main 11 official languages. 
Article: 
Pam Snyman

IEASA National Chief Operating Officer 

Institute of Estate Agents of South Africa - National

Website: www.ieasa.org.za
PLEASE NOTE – Only paid up members of IEASA are entitled to call IEASA for advice.
To check if you are a member of IEASA go to the new searchable database on our website

http://ieasanational.levymanager.co.za/public/Members-Search-qms-index.aspx#search-by-name 
